CITY OF JANESVILLE

Special City Council Proceedings

November 13, 2019
The Janesville City Council met in special session on Wednesday, November 13, 2019 in the Council Chambers of City Hall at approximately 6:00 p.m. with Mayor Carroll in the Chair and Council Members Worrell, Stapleton, Bettis and Hanson present.  Absent was Council Member Robinson.  Also present were City Attorney, Gary Boveia, City Clerk, Chris Murley, Dave Beenblossom, and Maggie Burger and John Murphy with Speer Financial, Inc.
Motion by Council Member Bettis and seconded by Council Member Worrell approving to adopt the agenda as presented.  Motion carried.

It was reported that the City Clerk met in City Hall at 11:00 a.m. today to open sealed bids received, access electronic bids and to refer the sale of the $995,000 General Obligation Capital Loan Notes, Series 2019 to the best and most favorable bidder for cash, subject to approval by the City Council at 6:00 p.m. on this date.  The following were present during this morning’s bid opening:  Maggie Burger, Sr. Vice President with Speer Financial, Christine A. Murley, Janesville City Clerk, Christa Kurtz, Janesville Deputy City Clerk, Dave Beenblossom, Janesville Mayor Elect and Sue Stapleton, Janesville City Council Member.
Ms. Burger informed the Council that the following three electronic bids, listing their true interest rate, were received:  Bankers’ Bank, Madison, Wisconsin-2.341753%, Northland Securities Inc., Minneapolis, Minnesota-2.636020%, and DA Davidson Company, Denver, Colorado-2.835359%.
Upon Speer Financial, Inc.’s examination of the bids, Ms. Burger stated it is their opinion that the bid of Bankers’ Bank, Madison, Wisconsin, is the best bid received, and that the bid is favorable to the City and should be accepted.  She recommended that the Notes be awarded to that bidder at a price of $988,035.00, being a true interest rate of 2.3417%.
Council Member Stapleton introduced the following Resolution #1664 entitled “RESOLUTION DIRECTING SALE OF $995,000* (SUBJECT TO ADJUSTMENT PER TERMS OF OFFERING) GENERAL OBLIGATION CAPITAL LOAN NOTES, SERIES 2019,” and moved its adoption.  Council Member Worrell seconded the motion to adopt.  The roll was called and the vote was:  Ayes – Worrell, Stapleton, Bettis, and Hanson.  Nays – None.

Whereupon, the Mayor declared the following Resolution #1664 duly adopted:

RESOLUTION DIRECTING SALE OF $995,000* (SUBJECT TO ADJUSTMENT PER TERMS OF OFFERING) GENERAL OBLIGATION CAPITAL LOAN NOTES, SERIES 2019

WHEREAS, bids have been received for the Notes described as follows and the best bid received (with permitted adjustments, if any) is determined to be the following:

$995,000* (SUBJECT TO ADJUSTMENT PER TERMS OF OFFERING) GENERAL OBLIGATION CAPITAL LOAN NOTES, SERIES 2019

Bidder:  Bankers Bank of Madison Wisconsin

The terms of award:


Final Par Amount as adjusted:  $995,000.00


Purchase Price as adjusted:  $988,035.00


True Interest Rate:  2.3417%


Net Interest Cost:  $183,062.00

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF JANESVILLE, STATE OF IOWA:


Section 1.  That the bid for the Notes as above set out is hereby determined to be the best and most favorable bid received and, the Notes are hereby awarded as described above.


Section 2.  That the statement of information for Note bidders and the form of contract for the sale of the Notes are hereby approved and the Mayor and Clerk are authorized to execute the same on behalf of the City.


Section 3.  That all acts of the Clerk done in furtherance of the sale of the Notes are hereby ratified and approved.


PASSED AND APPROVED this 13th day of November, 2019.

ATTEST:  ______________________________  MAYOR:  _________________________________

Ms. Burger has reviewed the Hardwood Estates Urban Renewal increment value available for a December 1, 2019 TIF Certification as was provided by the Bremer County Auditor:
Taxable Value:

54,809 (January 1, 2019)

Original Frozen Base:
11,130
Increment:


43,679

Due to the low increment value, Ms. Burger has recommended that the City wait an additional year before certifying the Tax Increment Financing debt for Hardwood Estates.  Ms. Burger stated she is willing to meet with and answer any questions the developers may have regarding tax increment financing and her recommendation to delay certification.
Due to inclement weather road conditions, MSA Professional Services, Inc. Engineer, Joe Elsinger, participated in the meeting via speaker cell phone beginning at approximately 6:16 p.m.

Shortly thereafter, Mayor Carroll announced that this was the time and place set for hearing on the plans and specifications, form of contract and estimate of cost for the proposed 7th Street East Lift Station project.  Upon investigation, it was found that no persons had appeared and filed objections to the proposed plans, specifications, form of contract and estimate of cost for the 7th Street East Lift Station project.  After giving opportunity for all desiring to be heard, Mayor Carroll declared the hearing closed and turned the matter over to the Council for their consideration.
Council Member Bettis introduced the following resolution and moved its adoption, seconded by Council Member Hanson; and after due consideration thereof by the City Council, Mayor Carroll put the question upon the motion and the roll being called, the following named Council Members voted:  Ayes – Hanson, Bettis, Stapleton, and Worrell.  Nays – None.  Absent – Robinson.

Whereupon, the Mayor declared the said motion duly carried and the resolution adopted as follows:
RESOLUTION #1665 – RESOLUTION FINALLY APPROVING AND CONFIRMING PLANS, SPECIFICATIONS, FORM OF CONTRACT AND ESTIMATE OF COST FOR THE 7TH STREET EAST LIFT STATION PROJECT.


WHEREAS, the City Council of the City of Janesville, Iowa has heretofore given preliminary approval to the plans, specifications, forms of contract and estimate of cost (the “Contract Documents”) for the proposed 7th Street East Lift Station project (the “Project”), as described in the notice of hearing on the Contract Documents for the Project; and

WHEREAS, a hearing has been held on the Contract Documents on November 13, 2019; as follows:


Section 1.  The Contract Documents referred to in the preamble hereof are hereby finally approved, and the prior action of the City Council giving preliminary approval is hereby finally confirmed, and the Project, as provided for in the Contract Documents, is necessary and desirable.


Section 2.  All resolutions or parts of resolutions in conflict herewith are hereby repealed to the extent of such conflict.


Passed and approved November 13, 2019.

ATTEST:  ______________________________  MAYOR:  _________________________________

The deadline for accepting sealed bid proposals is 4:00 p.m. on Tuesday, November 19, 2019.  Sealed proposals will then be opened by the City Clerk and bids tabulated in the Council Chambers at City Hall for consideration by the City Council at their special meeting scheduled for 6:00 p.m. on Monday, November 25, 2019.  MSA Engineers, Joe Elsinger and Abby Mouw will attend the bid opening.
Motion by Council Member Stapleton and seconded by Council Member Hanson approving to suspend interest in the NLC Service Line Warranty Program administered by Utility Service Partners, Inc. and thus, encourage homeowners to check with their insurance carriers for said coverage for their external water and sewer lines and inside plumbing.  Motion carried.

At approximately 6:31 p.m., the City Clerk disconnected communication via speaker cell phone with Mr. Elsinger.

Motion by Council Member Stapleton and seconded by Council Member Hanson approving to table the following agenda items until the special city council meeting scheduled for 6:00 p.m. on Monday, November 25, 2019:  Wastewater Facility Plan Project Update, 7th Street Bridge Replacement Project Update, and 2019 Bridge Inspection Reports Submitted by Tim McDermott with VJ Engineering.  Motion carried.

Motion by Council Member Hanson and seconded by Council Member Worrell approving to adjourn.  Motion carried.  Meeting closed at 6:38 p.m.

ATTEST:  _______________________________  MAYOR: ________________________________

